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ENGLISH VERSION

Instructions : (1) As per the instruction No. 1 of page No. 1.

(2) Figure to the right indicate full marks of the

question.
(3) Precise and clear answer to each question 1is
expected.
1 Give answer in brief : 10

(1) State the kinds of audit on the basis of objective.

(2) Give the definition of auditing.

(3) Four working papers of an auditor.

(4) State the appointment authorities of company auditor.

(B) Give four illustrations of capital profit.

2 (@) "Accountancy i1s the necessity while auditing is a 6
luxury." Discuss.

(b) Daistinguish between continuous audit and annual 6
audit, which precautions should be taken to avoid
disadvantages of continuous audit.

OR
2 (a) What is routine checking ? How does it differ from 6
sample checking ?

(b) State characteristics of an ideal internal check system. 6

3 (@) "In vouching payments, the auditor does not merely 6
seek proof that money has been paid away". Discuss
fully the statement.

(b) How will you verify the following ? 6
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- Loose Tools
- Contingent assets.

OR
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3 (a) Explain the difference between verification and 6
vouching.

(b) How will you vouch the following ? 6
- Travelling expenses and allowances
- Goods sent on consignment.

4 (a) Discuss civil liabilities of an auditor under the 6
Companies Act.
(b) State the differences between profit and divisible profit. 6
OR
4 (@ You are appointed as an auditor of a company, state 6
what points would you consider before commencing the
audit of a company ?

(b) State the importance of audit report and explain the 6
meaning of the words "True and Fair view" used in
auditor's report.

5 (a) What 1is investigation ? State the points while carrying6
out investigation.

(b) Give your opinion as an auditor : 6
(1) A company intend to issue equity share by giving

7.5% underwriting commission.
(2) Revenue stamp has not been affixed by co-
operative society on voucher of Rs. 15,000.
(3) Promotors of the company intend to issue first
equity shares at discount.
OR
5 (a) What 1s an audit Programme ? Prepare an audit 6
programme of Veer Narmad South Gujarat University,
Surat.

(b) What is cost audit ? State the advantages of cost 6
audit.

6  Write short notes : (any three) 12

(1) Qualities of an auditor

(2) Auditor's qualified report

(3) Difference between tax audit and financial audit.

4) Efficiency audit

(5) Internal control system of bank

6) EDP Audit
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